


Table 8: Statement of cashfl ows for the period ending 12 December 2025

Surplus for the year 
Add back depreciation 
Cashfl ow before working capital changes 
Increase /Decrease in payables (w2)
Increase /Decrease in receivables 
Increase/Decrease in Inventory 
Net cash used in operating activities 
Purchase of Property, Plant and Equipment 
Net cash used in Investing activities 
Net cash in fi nance activities 
Net eff ect of foreign exchange rates cash and cash 
equivalents 
Net changes in cash / cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

34,909,426.33
622,314.50

35,531,740.83
6,613,614.27
-2,266,638.43
-2,791,717.26
-4,584,884.70
-30,382,820.13
-30,382,820.13

0

-6,277,169.15
5,280,925.00
2,197,144.68
8,474,313.83

Table 9: Goods and services procured for the year ending December 2025
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Creditors as at 12 December 2025

add ZiG creditors
Total amount 

USD balance 
155,677.59 

2,549,759.76 

conversion 
26.1043

Total amount 
4063854.51

2,549,759.76 
6,613,614.27 

Bank balance as at 12 December 2025 
ZiG
USD -project 
USD-main account 

441,106.81 
38,164.00 
269571.01

26.1043
26.1043

441,106.81 
996244.5052
7036962.516
8,474,313.83 

Table 10: Changes in Net Capital

Opening Balance 
1 Jan 2025 
3,963,605.90 
9,077,269.94 
168,251.64 

Closing Balance 
12 December 
6,613,614.27

11,343,908.36
2,959,968.90

Changes 

(2,650,008.37)
(2,266,638.43)
(2,791,717.26)

Details -SOCE

payables
receivables 
inventory 

Debtors as at 12 December 2025 
USD balance 

434,560.91 
Conversion 

26.1043
Total amount 
11,343,908.36 

Employment costs 
Employment costs 271291.69

Conversion rate 
25.9655

 Converted ZiG 
7,044,224.38 

 ZiG costs  
18,207,494.21 

 Total costs  
25,251,718.59 
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PHOTO GALLERY

From left  to right: Ms Sheila Tshuma, Mr Takwana Mangwende, Prof Mhosisi Masocha, 
Dr Fadzai Michelle Zengeya, Mr Tendai Luckmore Mubaira (Board Chair), Ms Bertha 
Muzangaza, Mr Pianos Gweme (Ex o�  cio), Ms Nobuhle Maphosa (Board Secretary). Out 
of the picture are Dr Willie Davison Ganda and Dr Benny Munyaradzi Nyambo.

Figure 2: Th e Board and management at the strategic planning workshop
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Figure 3: Signing of a MOU with international partners

Figure 4: CubeSat design and development workshop

Figure 3: Signing of a MOU with international partners

Figure 4: CubeSat design and development workshop
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Figure 6: Drill cores (a) and drill rig (b)

(a) (b)

Figure 5: A snippet of ZINGSA’s employee leave application module.
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Figure 8: Exhibiting a prototype of the medical delivery drone

Figure 7: Drone-based crop and tree spraying

Figure 8: Exhibiting a prototype of the medical delivery drone

Figure 7: Drone-based crop and tree spraying
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Figure 9: An atomic absorption spectrophotometer
Used for mineral assaying under the Agency’s mineral exploration programmes.
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Figure 10: ZINGSA staff  participating in sporting and wellness activitiesFigure 10: ZINGSA staff  participating in sporting and wellness activities
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Figure 11: World space week outreach programme in Guruve

Figure 12: In-house training on drone-based crop spraying
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Figure 14: In-house drone maintenanceFigure 14: In-house drone maintenance
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Figure 13: ZINGSA female employees celebrating cancer month



Figure 16: Th e Unifi ed ZINGSA application for asset inventory and human resources management

Figure 15: Th e ZINGSA ICT support centre
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